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LETTER OF UNDERSTANDING


LETTER OF UNDERSTANDING ON ECONOMIC COOPERATION
BETWEEN
THE WELSH GOVERNMENT
AND
THE OSAKA PREFECTURAL GOVERNMENT, JAPAN


The Welsh Government and the Osaka Prefectural Government of Japan (hereinafter referred to as “the Participants”) hereby express their sincere desire to strengthen the long-standing relationship that was reinvigorated through EXPO 2025 Osaka, Kansai. the Participants wish to develop a platform to support further development of the economies of Wales and Osaka Prefecture, by advancing economic partnership and deepening mutual understanding and friendly ties, pursuant to the prevailing laws and regulations in the respective regions, founded as follows upon the principles of equality and mutual benefit. 

Osaka’s efforts through Expo to “Designing Future Society for Our Lives” and Wales’s use of the Well-being of Future Generations Act to legislate for the Sustainable Development Goals also form the backdrop to this Letter of Understanding. The Participants will work towards building a future society and developing their economies, through the cooperation set out below.

The Participants will collaborate within the fields of life sciences, clean energy (including energy efficiency), startups and other fields to deepen their partnerships and to find new ways to bring their companies and organisations together with respect to research collaboration, business to business links and people to people ties.

the Participants will promote the creation of a new platform for business engagement by mutually sharing information on the economic policies and the industrial trends of both regions.

The intended collaboration includes:

1. Promotion of economic exchanges between the two regions in the designated fields, which can include providing information on facilities receiving an economic delegation consisting of respective government agencies, economic organisations, academia or enterprises so that the delegation’s purpose will be effectively achieved.

2. Provision of information that will facilitate activities, such as delegations, trade fairs, business meetings and investment surveys, for enterprises based in both regions.

3. Provision of possible support, such as consultation services and referrals to appropriate agencies, when enterprises based in both regions invest in the other region.

This Letter of Understanding is solely the expression of the Participants’ desire to establish a mutually beneficial partnership and creates no legally binding rights or commitments. 

Each of the Participants will bear their own costs in carrying out the purpose stated herein.

This Letter of Understanding will come into effect from the date of its signature and will remain effective for a period of one year from that date. It may be extended by another two years if the Participants provide written consent.

The Participants will pursue the development of specific exchange projects through ongoing dialogue and regular review and will convene quarterly (online or in-person) to identify and pursue strategic opportunities and collaborative activities aimed at strengthening business development and innovation capabilities within the field outlined herein.

Either of the Participants may terminate this Letter of Understanding at any time by giving three-month written notice to the other participant.

The Participants may modify this Letter of Understanding at any time by mutual agreement.

Signed in duplicate, in Japanese, Welsh and English languages on 07 October 2026.
Each Participant will retain one copy of the originals, and all texts are equally authentic.


＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿　　　　　＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿＿　　　　　　　　　　　　　
Mr Matthew Ellis					 Mr Katsuhiro Higashiguchi
Counsellor 					            Director General
Head of Welsh Government Office Japan　　    Department of Commerce, Industry and Labor
		
On behalf of  					 On behalf of
Welsh Government				            Osaka Prefectural Government
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