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BEDEEIZDINT

EETE

RFDHEERIRE
DHEERERABEFBSEE
ERIRENE(RF DHRERR)
SRS
[EREMNBNIESEIE
[ERBFENBUNESS|ISE
[ERERNBNIREERSISE
BERKER
DHERFOREMRFASISE

SHZFDH
KOIBDRFHREMEZFRAESIBE EXRNICIELAFR)
IRSEEFS BARRGELEBAESE)

H&E%E BARM (6000EM)
BARFHHEE(1200EM)
FEIEOZ b~ BWETIH (3.6JkM : IAMRERS
HE1SH~4SHE (BNREZL)
BRFAEH(TTkw)

(D SUBMISRS
k OBIFUEDISHEIE, frLldh,

MEMRABE ([Bkwh)
RETHE (1,’;kwh)

a-b+c+d+k+l+m+n+o+p(JkM)

X — — JTJKQ - 0 O 0O T o

3 3

~ »n =~ O T O

C

£(2012/3). EXIBEESKIWEBIC LD,
iv tRDHEET

OlFFTAMRERZ CIERASNICI 6IKMEHELLRTERD
plIEP UV TICEHIHEZEELLRTED

RR
8,519
2,055
2,003
8,458

11,260

11,628
585
8,000
5,945
2,055

4,623
2,491

1,716
339

10,296
1,694

1,731
46,092
25,028

56%

3.81

mapil
2,470
na

37
2,521
2,292
2,477
142
2,187
na

na

1,473
1,246

602
181

3,614
907

362
9,632
5,756

60%

1.31

3]

3,667
528
427

5,277

6,118

6,564
426
4,347
3,819
528

1,459
1,846

999
222

5,994
1,112

977
26,013
18,687

72%

2.05

PE

769
na
4,333
1,662
721

825
58
797
na
na

330
673

319
15

1,912
75

128
3,409
2,410

71%

1.01

pld3

2,268
na
na

952
210

217
52
654
na
na

2,979
403

178
167

1,066
783

190
5,054
910
18%

0.88

Rt

3,623
na
170
1,532
996

1,035
130
1,283
na

na

3,019
753

347
73

2,081
367

327
8,719
2,599

30%

1.20

utlEs

1,065
72
na

1,384

1,219

1,291
73
1,008
937
72

420
520
257

1,541
37

202
5,385
3,719

69%

0.52

ALl
2,445
180
na
2,671
2,203

3,340
247
2,118
1,939
180

1,122
959

530
18

3,179
89

526
14,002
8,871
63%

1.08

B fiE=SE]
2,819
237
56
955
703

709

78
794
557
237

949
464
220

1,321
38

207
5,512
2,040

37%

0.66

i)

o=
=)=

27,646

7,026
25,411
25722

28,087
1,791
21,188

16,373
9,355

5,167
1,020

31,003
5,102

4,650
123,818
70,920
57%

12.81
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TR hEp E3[ic] $hE ivpE =<yl uE A demE BARSE =H
a BRFHED (FTkw) 821 362 977 128 190 327 202 526 207 187 3,027
b REE80%E UIEIFDHEBE (1Bkw) 575 253 685 90 133 229 142 368 145 131 2,752
C ECERNDTHRELEBEDIXR HE (BF) 863 380 1,027 135 200 344 213 553 218 197 4,128
d ETCLNGNAOTREBLEBESDIR ~E (BEM) 4144 1,825 4,929 646 958 1,652 1,020 2,653 1,044 946 19,816
e ECEHNOTRBLEBSEODIXR HE (BA) 5985 2636 7,119 933 1383 238 1474 3,832 1509 1,366 28,623
f FESHREBINA QOMMEE) (B 47541 21,616 23,387 9,802 4,287 12,927 4662 13,427 5511 143,161
g elf 13% 12% 30% 10% 32% 18% 32% 29% 27% 20%
h RFODEEZFREDSRS. NORBOBFEERIERNTE5%IZEE. LNGH50%RE. BHNM18%IRE,
i LNGWAHDZEBRETS% X CSIESLITIZIES. BIIRESIFEIRT1,200Zkwhi2E,
i 2,752 BkwhD D5, 1,200 BkwhZLNGN D, D EZBBNNDTREBIDERELLIHZSDIX B £92.5JkM
K BRFHRESICENLLAITDIRE - - - #2.4@/kwh  (2006FE~2011FE D)
| OmNDOENREBEDHICVDORCEES - -+ 0.344t/TFTkwh  (2009FE I E#E)
m LNGNHODENREEHIZDINGHEE - - - 0.147t/Tkwh  (2009FE 9t E(&)
n EHNDOEMRESHIZVERBEES - + - 0.226klI/Tkwh (2009FE9HELRE)
o GxfdE - - - 11,3018t (QO1MFERE | £BARTI (143.408/) )
p LNGffi#& - - - 64,943 (Q0MMFEXEE ; TEHAT (824.55%/) )
q EimimE - - - 56,678M/Kk  (QQUEERLE  THARFEH (114.17$/bbl) )
r BRNDOEMRESHLEOMBE - - - 3.98/kwh
s LNGNAODERREEDHIZDEARE - - - 9.6M/kwh
t BBNDOEMRESHLECOMBE - - - 12.8M/kwh
(EP) BHER. HBEEIMETT LD,
a BREDOEHEHEIBXIIID D
KICSHTNDDIE, RUE - EABFMANBINEEE - FRABMBBWIESERE - FTENSEREMNDE - RFHRESBERERARE
4 o sMBCERIE%



ING R —RDAKS

=D
chEp E3ei3 PE JbpE
2011 2012E 2011 2012E 2011 2012E 2011 2012E
a Egg%ggi%ﬁ -274 -7,020 -697 -322
b (RS EE 2,584 4,328 884 466
c BCEXR 15113 12,254 15,098 3,751 6,405 4,824 3,395 2,607
d & 56,472 53613 75214 63866 28872 27,291 13,859 13,071
e BEEALLR 26.8%  22.9% 20.1% 5.9% 222%  17.7% 24.5%  19.9%
3Bl U= paril pl oS El
2011 2012E 2011 2012E 2011 2012E 2011 2012E
a E??ﬁ%@i? -1,542 -1,285 -3,885 -1,146
b RIS EE 2,463 320 2,070 78
c BEEA 5854 1,849 3266 1,661 8,704 2,749 3,163 1,939
d e 41,968 37,964 13,752 12,147 44281 38,326 16,189 14,964
e BCEALLR 13.9% 4.9% 23.7%  13.7% 19.7% 7.2% 19.5%  13.0%

(P BEISRES. FHBEBZEREN (H24.5.7)ICKD.
2012EMc,did. 201 FERNDSEHEICa,bZzZE LSIVZHEETH . SMBCHEFIZDFETIIRUN,
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EXNER
ZIFR
Z0its

R

ELCEUE

KRR
51,078
47,541
3,537

54,270
3,669
22,869
2,789
6,455
7,809
2,785
1,052
6,841

-3,192

766
1,658
1,272
385
-4,084

-7,584

(P SHBEMISRES(2012/3)

100.0
93.1
6.9

106.2
7.2
448
5.5
12.6
16.3
5.5
21
13.4

1.5
3.2
2.5
0.8

chEp
22,952
21,616
1,335

23,456
2,014
10,409
2,160
2,716
2,085
1,255
192
2,625

-505

198
468
360
108

-774
-946

100.0
94.2
5.8

102.2
8.8
454
9.4
11.8
9.1
5.5
0.8
11.4

0.9
2.0
1.6
0.5

Ealas)

25,032
23,387
1,645

27,798
2,360
7,768
2,725
3,170
5,304
1,488

735
4,247

-2,766

291
545
463

82
-3,020

-2,577

100.0
93.4
6.6

1111
9.4
31.0
10.9
12.7
21.2
5.9
2.9
17.0

1.2
2.2
1.9
0.3

PE
11,158
9,802
1,355

10,727
1,114
3,200
1,001
1,117
2,019

597
125
1,555

430

128
355
258

97

203
-14

100.0
87.9
121

96.1
10.0
28.7
9.0
10.0
18.1
5.4
11
13.9

1.1
3.2
23
0.9

JepeE

4,834
4,287
546

4,754
522
1,424
619
775
460
319
19
615

100.0
88.7
1.3

98.3
10.8
295
12.8
16.0
9.5
6.6
0.4
12.7

0.7
2.9
2.6
0.3

it

14,723
12,927
1,796

16,324
1,612
5,125
1,343
2,141
3,690

765
68
1,580

-1,601

184
425
381

45
-1,843

-2,102

100.0
87.8
12.2

110.9
10.9
348

9.1
14.5
25.1

52

0.5
10.7

1.2
2.9
26
0.3

OE

5,413
4,662
751

5,435
616
1,293
641
653
867
289
130
947

48
112
96
16

-116

100.0
86.1
13.9

100.4
11.4
23.9
11.8
121
16.0

5.3
2.4
17.5

0.9
21
1.8
0.3

7
14,068
13,427
641

16,025
1,680
5,203
1,760
2,022
2,060

848
307
2,145

-1,957

77
405
323

82
-2,285

-1,750

100.0
95.4
4.6

113.9
11.8
37.0
12.5
14.4
14.6

6.0
2.2
15.2

0.5
2.9
23
0.6

Juiea
6,158
5,511
646

6,176
586
1,708
1,019
992
507
359
135
870

=19

30
159
139
19

147
-745

100.0
89.5
10.5

100.3
9.5
27.7
16.5
16.1
8.2
5.8
2.2
141

0.5
2.6
2.3
0.3

(B, %

o=
0o

165,413
143,161
12,253

164,965
14,173
58,999
14,057
20,041
24,800

8,706
2,763
21,426

-9,552

1,759
4,265
3,418
847

-12,058
-15,902

100.0
921
7.8

106.1
9.1
38.0
9.0
12.9
16.0
5.6
1.8
13.8

1.1
27
22
0.5
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REMICIDLOELET, EROIEI S £ RN OBICE. BRI OREBEECE VL £ T, BAMAEHEIE OS5 %O EXE
BESEBROBE . 45U, SEROEIDRREC+HCBEN -, BEROBRINEL > TV EEET £S5 SR EL
FIFET, £ Bt 5 LUZQEFRS, £ TN 5ORMEA T, AEHISERIN TV A MES TOMOSRAR £ IR L%
SO, BAEEIGFRCB T, G E, AIBERE IR AV B T BRI AR BY TS, Z 0l AZH RSN -BE-2
HEB IR BE oL TR, FHORBE b, FHL. ARRF L. HELFORIRI-CEHO L SERORI AL T
\O

REHPCREBSNBFEDE-I—EHE DG, FERF L AERDORRICE THROFEMELTEREL-LDOTHY BB B LR
RE AT DMMDESIZSNLIET HIBEICALLNLME. EREFERT IO TEHYFTE A, Tz, HAWLIEHE. EEFELFELGLICEE
FRHENHYFETDT, FTOCTEATSNET LOEMBOBRLLETFET,

B, B EMRBIZ VKB ERDOARANERZTO0, —EDFERONG, BESLURHEESH M TonTOET HLVELT, &4
BrO/FEETHIAEOEREH, RE . FFOEREBDHELT. KAHERD-OIB BB AR ZOMD ZEEHE(LEHEES

RHEWECEAHYFTT, Bt MARH ZHERBITI (LB LN DR T ORI AT T = HERBITFILRLIFLET ) IE5
FEANTHY B NRMIIARER I =ZHERBITEFNRBETDIILDOTEDYEE A BEREEH EORBICENT, REMITE TN
CRETDWMBIFNMILTINENE. BEXREZHERBITFOMOEEG A oZEEEZ LD TEHYFE A,

AERFE, RESNELEEEHRYTIRA TSV REHDOUDNELHERFCDONTE—UIDEF|X A ICIRRELTEY . EFHIELIIHE
BT EZ DD FEEZEH T . KREHDEEFE—&%. EM TSR, ERELFEEFITIYERALGLSOIBRELLETS,

SMBCHEGEHHARH L, EMBEMIEIEE THY . BESESIERMBR K (/) 22515 TY,
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